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“Strategic Options for the US Economy” 
 Time & Money are Running Out  

 40 years ago America was the largest creditor nation on earth. 

 Today America is the largest debtor nation on earth; adding $10 billion every week. 

 40 years ago, average American workers supported a family (very well) on one income. 

 Today, 40 million hard working Americans live at or below the poverty level. And the 

standard of living for nearly half of all working Americans is still declining.  

 From 1950 through about the early 1990s, the US was the leading export nation on earth. 

Through most of these 40+ years our imports and exports were about the same.  

 In 1993, Washington politicians signed new highly destructive trade agreements, this 

started what has become a $500 billion per year trade deficits. This trade deficit: a) 

reduced our standard of living by as much as 20%, b) eliminated more than 3 million 

good paying jobs, c) reduced our GDP by 4 to 5% per year, d) significantly reduced the 

tax base in all major US cities, e) and has been a major contributing factor in the rise of 

poverty and the growth of government welfare. (If workers had decent paying jobs, they 

wouldn’t vote for a bigger government.).  

 Since 1960 federal debt has grown 6 times faster than the population growth. 

 Politicians, in both parties, have piled debt on top of debt, with no end in sight. 

 Wall Street banks have become state-protected monopolies. They are no longer the 

sponsors of entrepreneurs, they operate on the same principles as casinos; they no longer 

provide independent financial advice to the masses, they’re rigged the game, they 

function as a taxing authority on our savings. They give us nothing on our savings, they 

borrow money from the Federal Reserve Bank at near zero interest and then loan it back 

to the US government and collect risk-free and guaranteed profits.  We no longer live in a 

capitalist society, we live in…. an oligarchy (?).   

       

America is running out of Time & Money. 

Ray’s presentation begins with a review the causes of our economic decline and quickly 

moves to practical solutions that will strengthen our economy, increase the incomes of most 

Americans, reduce the size and cost of government and begin to repay our debts.  

My solutions will solve the economic problems of 80% of our citizens.  We must face the 

fact that we can’t please everyone, we must take practical steps to fix what we can.  The 

wealthiest 2-4% of Americans may not be especially happy with my plan nor will the lazy, 

the criminals and federal & state employees.  But my plan will improve the life of 80% of 

all Americans.   
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 America spends 30% more than the income taxes  

 America is using the same policies today that it has used for the past 40 years, they have 

failed.  We need new policies, time and money is running out. 

 American politicians have no new plans or new ideas to spur prosperity, I do. 

We cannot borrow or spend our way to prosperity. Tax increases or tax cuts alone will not create 

the prosperity. We need: to balance our trade deficit, remove obstacles to new small business 

creation, a less burdensome government, higher taxation on the least productive activities on 

Wall Street (traders and hedge funds) and much higher wages for US workers.   

  

“We cannot solve our problems with the same thinking we used when we created them.”      

                                                                    Albert Einstein  

Mullaney presents disturbing facts on our economy, he gives his listeners reasons to worry 

then he provides practical “Strategic Options for the US Economy”.   

Time & Money are Running Out 

 

The White House tells us, see below:   

                          

 

 

 

 

 

 

 

  

 

 Here are additional facts to consider: 

             

Period Personal Incomes US GDP Federal Debt 

9/30/2014 $11,980 $17,600 $17,820 

9/30/2013 $11,740 $16,872 $16,740 

9/30/2012 $11,640 $16,269 $16,070 

9/30/2011 $11,320 $15,587 $14,790 

9/30/2010 $11,110 $15,058 $13,560 

Growth 
Rate 

7.83% 16.88% 31.42% 

http://www.brainyquote.com/quotes/authors/a/albert_einstein.html

